parmeTaibl He NoAX0AAT
ONA cNeKynauum

B 2013 roay BocxoaAww il TPEHA
Habnoaanca ToNbKO Y YY4eTHbIX
ueH banka Poccun Ha nannaguii.
Bce ocTtanbHble gparmeTanibl
NPOAO/IKAOT HEPBHOE ABMKEHMe
BHUN3. Pa3Hunua mexay ueHamu
NpPoJaXn N NOKYNKN
06e3/1n4YeHHbIX MeTaN0B

B CbepbaHKe yBennumnBaerca.
OTpunuatesnibHas cNeKyNATUBHaA
LOXOLHOCTb AEPHUTCA BTOPOI
roj no 30J10Ty 1 TPeTuii rog,

no ocTa/IbHbIM MeTannam.

[padukn yyetHbIx ueH LLB Ha aparme-
Tan/bl HAMMAAHO AEMOHCTPUPYIOT HEPB-
HOCTb TEKYLLEI CUTYaLMV HA MUPOBBIX
(hHaHCOBbIX PbIHKaX. MMaBHbIA B Poc-
CUN NPOAABELL AparoLeHHbIX MeTannos
HaceneHuio — CbepbaHKk — B nocnea-
HUe rodbl ObiNl BbIHYM¥/AEH CEPbE3HO
YBENVYUTL PA3HULLY MEKAY NOKYMNKOW
n npoaamen 06e3nnIeHHbIX METaNNoB.
B Hauane 2005 rofa pasHuua Mexay
MOKYMKOU 1 npoaael 06e3nnyeHHoro
30/10Ta cocTasnana 3,2%, a B KoHUe
npownoro roga N 3aduKkcrnposan Mak-
cumym B 14,7%. PeKkopaHyo mapKy
6aHK YCTAHOBW/ B KOHLIE MIHYBLLETO
roga no cepebpy — 6onee 20%. B
Hauane thespansa CbepbaHK 4yTb co-
KpaTun 3T nokasarenn 4o 9% n 13%
COOTBETCTBEHHO.

Moxoxasn cuTyauus u ¢ LeHamm Ha

AWHAMWKA YYETHbIX LLEH

L5 € 01.01.2013 N0 31.01.2014

py6./rp. 30/10TO py6./rp. CEPEBPO
1741 35
1541 30
25
1341 20
1141 15
py6./rp. NJATUHA py6./rp. I1AJ111AI.'|,I/II7I
1644 801
751
1444 o
651
601
1244 551

nnaTuHy 1 nannaaunii. 3To 3HAYUT, YTO
OTKPbIBATb 06€3N14YEHHbIE METANNNYEC-
ke cyeta (OMC) B CbepbaHKe ceroa-
Hs MOET TOJIbKO TOT, KTO O4€Hb CU/b-
Ho HanyraH. Bnpouem, pe3koe ocnab-
neHue pybnsa B AHBape BMOMHE MO0
BbI3BaTb OMpeeneHHoe 6ECNOKONCTBO
B CTaHe MHBECTOPOB, a AparmeTanibl,
KaK N3BECTHO, Nlyyllee NeKapcTBo B
TaKkux cnyyasnx. Te, Kto oTKpbin OMC
B CbepbaHke B 2009 roay v B Havane
2010-ro, BUAAT, 4TO OHWK BCE elle B
nntoce. OAHAKO LeHbl MOKYMKW, A0-
CTUrHYB NnoToska B 2012 rofy, Noxoxe,
Havanu otctynneHvie (cM. Tabnuuy),
a UeHbl MPOoAAMN NPOACIKINN POCT.

icknioyeHnem ctan nannagui, poct
KOTOPOro NoAAEepPKNBAETCH OTHOCU-
TENbHO YCMELWHbIMU NoKasaTenamu
MUPOBOro aBTonpoma.
MoKynKa cepebpsaHbIX, NNATUHOBbIX
n paxe nannaanesbix OMC ¢ 2011
roza, a Takxe 3onotbix OMC ¢ Havana
2012 roaa npuHecna Ha AaHHbIA MO-
MeHT MHBECTOpPaM ABHO BoJblLee orop-
4yeHue, YeM MOKYMKa B 3Ty Ke nopy
aKuMiA. Ecnm oHmn noxenatoT BLIATA 13
CYETOB CEroAHs, To 3adKCUPYIOT yObIT-
K Mo 30M10Ty 10 22%, cepebpy — a0
35%, nnatnHe — 10 15% v nannaamio
— 10 8%.
AneKceil TumolIeHKO

KOTWUPOBKWN APArMETAJ1/10B B BUAE 0BE3/INYEHHbIX METAJIINMECKNX CYETOB (OMC), PYG./TPAMM

3001070 CEPEGPO NAATUHA NANNAZNIA
NOKYNKA NPOAAXKA MOKYNKA NMPOJAXA MOKYNKA NMPOJAXA MOKYNKA NPOAAXKA
Llena 31.12.2008 816,40 845,71 10,22 10,61 843,90 872,34 171,08 184,77
JAoxopaHocTb B 2008 1., +/- % 21,85 -14,76 -32,54 -42,80
Liera 11.01.2010 1040,00 1109,00 15,63 17,15 1361,53 1456,00 359,31 423,81
AoxopHocTb B 2009 1., +/- % 22,97 47,31 56,08 94,46
LleHa 01.01.2011 1348,00 1428,00 29,10 31,19 1675,00 1758,00 750,00 807,00
AoxopHoctb B 2010 1., +/- % 21,55 69,68 15,04 76,97
Lena 30.12.2011 1531,00 1646,00 25,84 29,71 1345,00 1460,00 618,00 694,00
AoxoaHocTb B 2011 1., +/- % 7,21 -17,15 -23,49 -23,42
LleHa 30.12.2012 1532,00 1724,00 27,39 31,80 1407,00 1598,00 627,00 756,00
AoxoaHocTb B 2012 1., +/- % -6,93 -7,81 -3,63 -9,65
LieHa 01.01.2014 1170,00 1371,00 18,25 22,85 1335,00 1532,00 679,00 818,00
AoxopHocTb B 2013 1., +/- % -32,13 -42,61 -16,46 -10,19
LleHa 01.02.2014 1345,00 1481,00 20,42 23,41 1489,00 1639,00 742,00 860,00
[AoxoaHoctb B 2014 ., +/- % -1,90 -10,63 -2,81 -9,29

JloXoAHOCTb paccymTaHa Kak pasHuLa Mexay NoKynkoii n npoaaxeit B 6aHKe 3a ykasaHHbIil nepuod. B Tabnuue npuseseHsb! LeHbl HOro-3anaaHoro 6aHka Coepbarka Poccuu. Kypcbl mo-

ryT 0TNM4aTbCA B Pa3HbiX NogpasaeneHnax.

BRNAA

0%

CTABU/IbHbIIA

! HHBECTTOPI'BAHK

PocTtoB-Ha-[loHy, yn. Cenosa, 6/3,

Ten.: (863) 240-16-22

Mbl HE 3HAEM, KOI' 1A
BAM NOHAQIOBATCA
JEHBTI.

Mbl 3HAEM, YTO Bbl
COXPAHUTE NPOLIEHTD.

8-800-200-45-45

BHIATL «CTABWbHbIVE. NIEPYOL OTKPBITIAR 08.01 - 28.02.14. CPOK 367 [HEN,
MUH. CYMMA — 10 000 PYE. , CTABKA - 10% O[10BbIX B PYb. BbIII/IATA % B
KOHLIE CPOKA. [I0CPOYHOE PACTOPPKEHME: CPOK/% (TOLI0BbIX B PYE.) 181-366
[H./9,5%; 91-180 [H.
BOCTPEBOBAHWf». TEH. JALIEH3IA LIB PO N2763 AKB «/HBECTTOPTBAHK» (0AD).

(") MHBECTTOPIBAHK

CBOBGO/A IEACTBUH
bE3 MOTEPW NPOLIEHTOB

1100

Biniage
3acTpaxoBaHbl

WWW.ITB.RU

/8,5%; 31-90 [1H./7,5%; [10 31 OH./CTABKA BKNALIA «[10

Peknama

BaHK 1 cTpaxoBnK npoaanu 6onee 30
NHBECTNLIOHHBIX NMOJINCOB

NHBecTuymoHHbIl 6aHK «BKC Mpe-
Mbep» 1 o4epHAA KomnaHua «Poc-
rocctpaxa» «PIC-XunsHb» peannso-
Banu B PocTtose 6onee 30 nonucos
VHBECTULLMOHHOTO CTPAX0BAHUSA HKI3HY,
COBMECTHOr0 NpoAyKTa koMmnaHuii. 06
3Tom N pacckasan AMpeKTop poCToB-
cKoro hunmana 6aHka « bKC Mpembep»
Pycnan Xucmarynnu.

OcHoBHas YacTb NPOAAK MOMCOB
NPUXOAUTCSA Ha CETb NPEACTABUTENLCTB
6aHKka. Mo cnoBam 3amecTutens Ha-
YasibHUKa ynpasneHus CTpaxoBbixX Npo-
LYKTOB (huHaHcoBon rpynnbl «BKC»
Hukonas WenuHa, c momeHTa 3anycka
[AHHOT0 NPOAYKTa B Hayase BECHbI
2013 roaa oH ycnen ctaTb TPETbMM MO
nonynapHOCTA CpeAn KNeHToB BaHKa.
lMepBble ABa MecTa 3aHMaloT 6poKep-
CKUE yCNyrn n CTPYKTYpHble pelle-
HUA.

Ha paHHbIli MOMEHT, coobLwun r-H
UlenuH, cpeaHas cymma BROKEHWN
KnneHTa B NpuobpeTeHmne noanca nH-
BECTULMOHHOTO CTPAX0BAHUA KU3HN
cocTaBnseT okono 1 miH pybneii. Cpea-
CTBA KNWEHTOB, HampaBneHHble Ha
CTpaxoBaHue ¥u3Hu, no 6osbluel Yac-
TV pasmMeLlatTcs B rocyAapCTBEHHbIX
obnuraunax PO, a yacTuyHo Hanpas-
NAKTCA Ha npuobpeTeHne onuNoHOB
Ha UeHHble 6ymaru. Mpu 3Tom npo-
LIEHTHBIN JOXOZ 1 OTCYTCTBUE PUICKOB
no rocobnuraunsmM rapaHTupyoT K-
€HTY BO3BPAT €ro BAOKEHUI B UCXOA-
HOM 06bemMe, a OCHOBHasA YacTb [10-
XO[HOCTV NHBECTULVIOHHOTO CTPaxo-
BaHWsA obecneynBaetcs 3a cyeT on-
LIMOHOB. VHBeCTNpoOBaHNEM CPeacTB
3aHumMaetca «bKC», xoTa KneHT 3a-
KntovaeT foroeop ¢ «PTC-usHbto».

Ceitvac, coobwwmn Hukonan LWenuH,
CTPaxoBaHue XK13HY NpeaycmaTpusa-
€T ICMN0JIb30BaHVIe BOCbMI Hanpasne-
HWIA NHBECTUPOBAHWNSA: KUTACKOMO 1
HeMeUuKoro (hOHAOBBLIX PLIHKOB
(China25 n DAX), nHaekcos PTC n
S&P 500, Hegukumoctn B CUA,
He(hTAHLIX aKTNBOB, 30110Ta U roNybbIX

KPYrnblii cTON

. BEHUC BYPbITUH,
Aaupertop 0A0 AKB
«Crenna-baHk»:

|

— [anbHenwee ocnabneHue pybns
NPOV30VAET C BbICOKOI A0Nel BEpOAT-
HocTu. Ho ans obBanbHoro nasgeHus
Kypca py6as no 0THOLIEHWIO K APYTIM
Ba/sloTaM B AaHHbIA MOMEHT (hyHAaa-
MeHTaNbHbIX NPUYNH HeT. Mbl peKo-
MEHAYEM HaLIM KAneHTaM hopMupo-
BaTb PE3ePBbI HA BKNaAax B TOI Balio-
T€, B KOTOPOVI MNAHNPYITCA PACXOAbI.

Wropb PEBYLL,
pyKoBoANTENb
POCTOBCKOFO
thunnana

o - Nusectropr6anka:

ol

— WHbnaums no ntoram 2013 roaa
cocrasuna 6,5%, Toraa Kak ctaBkum no
py6neBbIM Aeno3nTam Ha roj Bapbu-
pytoTca oT 9% 0 11%. Takum obpa-
30M, pyOneBblii 4eno3nT No-NpexHeMy
coxpaHseT cbepeeHns ot obecleHu-
BaHuA. [o-npexHeMy akTyaneH npuH-
LMN: B YeM NNaHUpyeTe TPaTUTb, B TOM
n cnesyet xpaHutb. KnneHTsl ¢ 60nb-
LUMMI LONTOCPOYHBIMY COEpeeHNAMU
MOTyT pa3mMellaTtb CBOV HAKOMNeHUA B

(huLeK pa3BrBalOLWMXCA CTPaH.

B KauecTBe Bbirogonpuobperartens
[lepKarenb Moamca MOXKeT yKasaTh J1to-
6oe nuuo. MonyynTs BbINAATY NPU Ha-
CTYMNEHNN CTPAXOBOro Clyyas BbIro-
nonpuobpeTartens MOKeT B TedeHue 14
[IHell, B TO BpPeMs KaK B NopsfKe Ha-
CnefoBaHWA AndA 3Toro notpebyercs He
MeHee nonyroga. Kpome Toro, cpea-
CTBA, B/IO¥EHHbIE B CTPAXO0BOVI MPOAYKT,
MOMHOCTLIO 3aluLLeHbl 0T pasjena
NMyLLECTBA NPW Pa3BoAe 1 HE MOryT
ObiTb apecToBaHbl AAMKe MO PELIEHNIO
cyna.

— PbIHOK NHBECTVLIOHHOTO CTpa-
XO0BaHA KI3HN HAXOAUTCA HA CTaANN
thopmuposaHna, — 3aasun N aHanu-
TUK areHTcTBa « /IHBECTKate» Muxaun
Ky3bMuH. — 3T0T npouecc naet ao-
CTaTO4HO aKTUBHO — B Poccun 06bem
NPEMUN MO CTPAXOBAHWID HKU3HK 3a
nepsble AeBATb MeCALEB NPOLIIOTO
roaa Bbipoc Ha 59,9%. 0aHaKo 60/b-
LUNHCTBO POCCUAH MO-NPEXHEMY He
BUAMUT HE0BX0AMMOCTU B CTPAXOBaHNN
KaK MHCTPYMEHTE 3aLLUThl B MPUHLMME.
He Bce KNMeHTbl NOKa BOCNPUHUMAKT
N VIHBECTULIMOHHOE CTPAaXO0BAHNIE I3~
HI Kak cnocob ansa xpaHeHua u npe-
YMHOXEHWA CBOUX CpeAacTB. MoaTomy
[10 LIMPOKOT0 pacnpoCcTpaHeHus 3aToro
npoAyKTa eLle faneko. YTobbl OH Nonb-
30Bancs CnpocoM, A0 KIMEHTOB He-
006X0AMMO AOHECTU MHopPMaLM0 O
npeuMyLLecTBax JaHHoOro Buaa crpa-
XOBaHus.

Mo MHeHuto r-Ha KysbmuHa, co-
BMECTHas peKnamHas KamnaHus viH-
BECTULMOHHOrO CTPAXOBAHWA KU3HN,
nposoauman «bKC Mpembepom» u
«PT C-}usHblo», moxeT 6bITb Gonee
3(hheKTNBHON, HEKENN YCUANA KAKA0-
ro 13 NapTHEPOB B OTAeNbHOCTU. B TO
e Bpems ecnu oAuH U3 HuX byaet
npusnekatb 60MbLIe KNNEHTOB, TO 3TO
MOMeT NMPUBECTU K OCNOMKHEHNIO CO-
BMeCTHO paboThl B Byayuiem, nona-
raeT 3KCnepT.

MaBen JibiceHKo

MpuynH ana obsana Kypca pybns Het

X

MprobpeTeHre NHOCTPAHHOI BaNioTbl
B CMEKYNATUBHbIX LENsX, 0CobeHHO B
nepuos axunoTama, YpeBaTo BaoTHbI-
MV pUCKamul. B TeKyLLMX 3KOHOMUYecC-
KX YCNnoBUAX HectabunbHoro u no-
CTOAHHOrO KonebaHus Kypca BantoT Ans
MHBECTOPOB By AyT UHTEPECHBI UHCTPY-
MEHTbI, N03BONALIME ANBEPCUDULN-
poBatb prckn. MynsTBantoTHbIe BKNa-
[lbl MOXHO Ha3BaTb OAHUM U3 TAKNX
NHCTPYMeHTOB. [1nsa 6onblien ansep-
cuduKkaumm nopThena ctout paccmar-
prBaTh akuuy KOMNaHuii pasBUTbIX
ctpaH (CWA, EC) c npuBnekatensHom
OUBUIAEHAHON NONWUTUKOW. B cpeaHe-
CPOYHOI MepcnekTBe 3TO NO3BOAUT
CHU3UTb PUCKK nopTdensa.

MyNbTUBaNOTHbIE Aeno3nTbl. Ho, Ha
Hall B3rNA4, B HblHELUHEN cUTyauun
BPeMA CKYMKU A0NNAPOB U eBPO YyiKe
YNYLIEHO 11 CTOUT MOJ0MAATb, & 1eHb-
I NOKa NONOKUTL Ha py6neBbIn CYeT,
BO BK/IaZ, KOTOPbIN MOXKHO [0CPOYHO
3aKpbITh 6€3 NoTepu NpoLeHTOB. Takue
BKNaZbl Ha PbIHKE NOABUANCH, HANPU-
mep, B IHBecTTOopréaHke — 310 BKNaz
«CTabunbHbIi». Mpn Boibope Haaex-
Horo 6aHKa noTpebuTensam CTOUT opu-
EHTVPOBATLCA Ha CTABKY €CNn 11 npe-
BbILIAIOLLYI0 CPEAHIO CTaBKY KPYMHbIX
6aHKoB (ny6nukyetca Ha cante L b
P®), T0 He 6onee Yem Ha 2%. Ecnu ke
KaKoli-To BaHK npeanaraer CAUWKOM
BbICOKIE CTABKW M0 €N03uTam, T0 370
TPEBOMKHbIV 3HAK 1 B KPEAUTHOI opra-
Hu3aumm cutyaums HectabunbHa.



